SAPPHIREBEACH | condominiums

Update — Dec. 2009

Sapphire Inc. has received the approved Condominium Plans and are awaiting the Certificate of Compliance in respect of
the Condominium Building. Once the Certificate is issued Sapphire Inc. will be in a position to file the Condominium
Declaration and convey the units.

At the present time, minor snagging being completed and the development has been completed. The gym has been
outfitted and all landscaping maturing.

As further progress is made we will continue with the updates.
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